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DEPARTMENT THE TREASURY 
Fiscal Service 
CFR Part 342 


Offering the United States Savings 
Notes; Amendment 


AGENCY: Fiscal Service, Treasury. 
ACTION: Final rule. 


SUMMARY: This amendment the 
offering circular for United States 
Savings Notes, i.e., Department the 
Treasury Circular, Public Debt Series 
No. 3-67, revised (31 CFR Part 342), 
being issued show the latest 
improvements the investment yield 
savings notes. 

EFFECTIVE DATE: May 1981. 

FOR FURTHER INFORMATION CONTACT: 

Martin, Office the Chief 
Counsel, Bureau the Public Debt, (202) 
376-0636. 

SUPPLEMENTARY INFORMATION: 
October 1980, the Secretary the 
Treasury announced that the interest 
rate paid United States Savings 
Notes would improved for the 
remaining period next extended 
maturity percent per annum, 
compounded semiannually, commencing 
with the first semiannual interest 
accrual period beginning after 
November 1980. April 29, 1981, the 
Secretary announced that outstanding 
United States Savings Notes would have 
their yield for the remaining period 
maturity further increased percent 
per annum, compounded semiannually, 
commencing with the first semiannual 


interest accrual period beginning 
after May 1981. This amendment 
the offering circular for savings notes 
effectuates these increases and provides 
tables redemption values and 
investment yields which reflect the new 
rate. 


provided the amendment, notes 
will accrue interest rate 
percent 
semiannually, their first semiannual 
interest accrual period beginning 
after November 1980 and rate 
percent per annum, compounded 
semiannually, their ensuing 
semiannual interest accrual periods. 
Additionally, savings notes will 
percent bonus provision specified 
342.2a(c) the Circular. 

This amendment effected under 
authority Section the Second 
Liberty Bond Act, amended (49 Stat. 
21, amended: U.S.C. 757c) and 
U.S.C. 301. The Bureau the Public 
Debt, Department the Treasury, has 
determined that (1) this revision does 
not require notice proposed 
rulemaking since involves the fiscal 
policy the United States, and (2) the 
revision, given its nature, not major 
rule for purposes Executive Order 
12291. 


Dated: September 11, 1981. 
Paul Taylor, 

Fiscal Assistant Secretary. 

Accordingly, Department the 
Treasury Circular, Public Debt Series 
No. 3-67, Revised, dated April 1980, 
amended and supplemented (31 CFR, 


Part 342), hereby further amended 
the removal 342.2a(b) and Tables 
and the addition new 342.2a(b) 
and Tables 1-21 follows. 


PART 342—OFFERING UNITED 
STATES SAVINGS NOTES 


§342.2a Extended terms and improved 
yields for outstanding notes. 


(b) Improved yields. The investment 
yield all savings notes that are 
their first extended maturity period 
November 1980, hereby increased 
percent per annum, compounded 
semiannually, for the first interest 
accrual period beginning after 
November 1980, and percent 
per annum, compounded semiannually, 
for the ensuing semiannual interest 


accrual periods their next maturity 


dates. The yield for notes thereafter 
entering second extended maturity 
period will also the percent rate, 
unless such rate changed prior the 
time the second extension period begins. 
The tables redemption values and 
investment yields published herein will 
not apply the time the extension 
period begins the rate different from 
percent per annum, compounded 
semiannually. 

* * * * * 
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